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Markets are Volatile
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Volatile Markets Make Investors 
Nervous

Why Goals-Based Planning Matters

Nervous Investors Make Flawed Decisions
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Nervous Investors Make Flawed Decisions
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What if We Could Insulate Goals
From Market Volatility?
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Your Goals Matter Most
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Maintain
Lifestyle

Education 
Expenses

Liquidity 
Reserve

Core Needs Aspirational Goals

Discretionary 
Spending

Other Investment 
Opportunities

Wealth Transfer

Core Needs:

• Quantify how much of your balance sheet it 
will take to achieve your “must haves” with a 
high level of confidence

• Create a customized asset allocation so your 
money is there when you need it

Aspirational Goals:

• As the remaining funds are not needed to fund 
your lifestyle, they can be applied to other goals

• Ideal for wealth transfer to family, fulfilling your 
philanthropic visions, and private investment 
opportunities

• How much can I give away to my family?

• What is the best way to give these gifts?

• How should I change my will or trust & estate 
plans?

• How long do I need to still keep working?

• What do I need to support the lifestyle I’ve 
always wanted? 

• What types of investments I should consider?



Steps to a Goals-Based Relationship
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Define and
Prioritize Goals

Gather Information
Relative to Current 
Financial Picture

Quantify Probability
of Achieving Goals

Align Investment
Strategy to Match
Timing of Cash Needs

Monitor Investments
and Make Tactical Shifts

Review Progress 
Toward Plan and Revise 
as New Goals Arise
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SAFETY

Cash

Safe Investments*

Residence

Human Capital

Insurance

MARKET

Equities

Fixed Income

Real Assets

Hedge Funds

ASPIRATION

Investment Real Estate

Direct Private Investments

Small Business

Concentrated Stock

Stock Options

*Examples of safe investments might include: 

cash equivalents (e.g. certificates of deposit), investment grade fixed income and dividend producing blue-chip equities

Goals-Based Asset Allocation

GOALS-BASED INVESTING

LOW RISK  & RETURN MARKET  R ISK  & RETURN HIGH R ISK  & RETURN



Building an Investment Strategy
To Meet Your Needs, Wants and Wishes
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Time
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Lifestyle Strategy

Bonds / Private Cash Flows / MLPs /  

Real Estate / Credit

Growth Strategy

Diversified Equities / Foreign Markets

Aspirational Strategy

Thematic Equity / Direct Private Equity / 

Direct Real Estate

Cash Flow Needs
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INVESTING THE WAY IT SHOULD BE

Strategic Goals Based Asset Allocation 

LIFESTYLE

3–7 YEAR HORIZON

GROWTH

7–15 YEAR HORIZON

ASPIRATIONAL

15+ YEAR HORIZON

Asset Class / Sub Asset Class Long Term Target Current Target Long Term Target Current Target Long Term Target Current Target

GL OBAL EQUITIES 15% 20% 80% 80% 40% 40%

U.S. Large Cap Equity 5% 8% 40% 40% 20% 20%

U.S. Small & Mid Cap Equity 5% 7% 10% 10% 5% 5%

Non-U.S. Developed Market Equity 5% 5% 23% 23% 10% 10%

Non-U.S. Emerging Market Equity 0% 0% 7.5% 7.5% 5% 5%

F IXED IN COME &  EXTENDED CREDIT 53% 56% 5% 5% 0% 0%

Investment Grade 25% 14% 5% 5% 0% 0%

High Yield Bonds 0% 6% 0% 0% 0% 0%

Floating Rate 15% 25% 0% 0% 0% 0%

Preferred Stock 7% 6% 0% 0% 0% 0%

Convertible Bonds 6% 5% 0% 0% 0% 0%

Emerging Market Bonds 0% 0% 0% 0% 0% 0%

REAL ASSETS 25% 22% 15% 15% 0% 0%

Commodities 0% 7% 5% 5% 0% 0%

REITs 7.5% 0% 5% 5% 0% 0%

Master Limited Partnerships 7.5% 8% 5% 5% 0% 0%

Inflation Protected Bonds 10% 7% 0% 0% 0% 0%

AL TERNATIVES 5% 5% 0% 0% 0% 0%

Low Volatility Hedge Funds 0% 0% 0% 0% 0% 0%

High Volatility Hedge Funds 5% 5% 0% 0% 0% 0%

CASH RESERVES 2% 2% 0% 0% 0% 0%

I L L IQUID IN VESTMENTS 0% 0% 0% 0% 60% 60%

Direct Private Equity 0% 0% 0% 0% 20% 20%

Direct Real Estate 0% 0% 0% 0% 20% 20%

Private Credit 0% 0% 0% 0% 10% 10%

Private Infrastructure 0% 0% 0% 0% 10% 10%



Cresset Lifestyle Strategy
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Return Distribution
for Cresset 
Lifestyle Strategy

Cresset Lifestyle
Strategy



Cresset Growth Strategy
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Return Distribution
for Cresset 
Growth Strategy

Cresset Growth
Strategy—7 Year



Cresset Lifestyle Strategy - Reporting
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Cresset Growth Strategy - Reporting
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Cresset Aspirational Strategy - Reporting
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Reporting the Results
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How are you tracking 
relative to your plan?

How do changes in 
the assumptions effect 
the results?



Market Risk Can Be More Important 
than Return in Retirement
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Market Risk Can Be More Important 
than Return in Retirement
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Account Balance

Total Net Worth: ___________

Cresset Investment 
Accounts

___________

Investment accounts held 
away from Cresset

___________

Employer Plans ___________

Checking and saving 
accounts

___________

Insurance policies ___________

Mortgages, lines of credit 
and other debt

___________
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WORLD-CLASS RESOURCES 

See Your Entire Financial Picture in One Place:
The Cresset Portal
We listen to client feedback and work to ensure our technology works for you. We 
aggregate all your financial providers’ information into one Cresset portal.

Account Balance

Charitable accounts –
DAFs, private 
foundations

___________

Education plans – 529 
plans, Coverdell 
accounts

___________

Children’s accounts –
UTMA, UGMA ___________

Art ___________

Houses ___________

Boat ___________

Farmland, 
horses/cattle ___________

Cresset simplifies your life by aggregating all of your assets, even those we don’t manage, 
in one single view – this make is easier to track all of your wealth.

Our Chief Technology Officer, Nimesh Patel, and Software Architect, Matt Fleming are dedicated to creating the most 
comprehensive, intuitive, and usable client reporting system in the industry.  



• Fiduciary framework; delivering on client first

• Aligned interests

• Deep, comprehensive financial planning

• Unconflicted and unbiased 

investment guidance

• Access to direct private investments 

The Cresset Advantage
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Disclaimer
General. For prospective U.S. investors, this document is distributed on behalf of Cresset Capital Management, LLC (the “General Partner”), the general partner of the Company (as defined below) 
is the U.S. References to “we”, “us” and “our” are to the General Partner and its affiliates. References to the “Company”, “Cresset Capital Management”, and “Cresset” are to Cresset Capital 
Management, LLC. Each of Caretta Group, LLC (together with its affiliates, “Caretta”), Willis Stein Partners (together with its affiliates, “Willis Stein”) and their directors, officers, employees, agents, 
affiliates and consultants disclaim and do not accept any and all liability whatsoever relating or resulting from the use of or communication related to this document (whether direct, indirect, 
consequential or otherwise) and you should not rely on its contents. This document is being furnished to a limited number of sophisticated institutions on a “one-on-one” basis and is an outline 
of matters for discussion only and no representations or warranties are given or implied. Prospective investors should carefully read and evaluate the risks outlined in this document. We have 
deemed all of the information presented and all information contained in these materials as strictly confidential, proprietary and reflecting legally-protectable trade secrets, and you may not 
copy, distribute or disclose it in whole or in part without our prior written consent, however, you may disclose, without limitation, the tax treatment and tax structure of the Company and its 
investments, provided such disclosure shall not include the name (or other identifying information not relevant to the tax structure or tax treatment) of any person. Except where otherwise 
indicated herein, all figures are presented in U.S. dollars. 

Source of Information. Information herein is based on (i) information provided by the General Partner or (ii) published sources or information from other parties (e.g., rating agencies, service 
providers, or governmental agencies), including economic and market information, as well as information contained in footnotes. Sources are believed to be reliable based on present 
circumstances, market conditions and beliefs, however, the General Partner assumes no responsibility for the accuracy or completeness of such information nor has it independently verified 
such information and cannot assure you that it is accurate or complete. Such information has not been updated through the date hereof.

Risk. Investing involves risks, including the possible loss of principal (in whole or in part), illiquidity and fluctuations in value. Different types of investments involve varying degrees of risk, and 
there can be no assurance that any specific investment will either be suitable or profitable. Private investments often involve a high degree of risk. “Forward-looking” information may include, 
among other things, projections and forecasts. There is no guarantee that any projections or forecasts made will materialize or occur. The above is derived from proprietary and nonproprietary 
sources deemed by us to be reliable, but is not necessarily all-inclusive and is not guaranteed as to accuracy.

Securities Law and Related Matters. This document does not constitute an offer to sell or a solicitation of an offer to buy any securities. Any such offer or solicitation shall be made only pursuant 
to the then current confidential private placement memorandum of the Company (the “Memorandum”), which, in addition to other important information, describes certain risks/conflicts of 
interest related to an investment in the Company; any such investment involves a high degree of risk and, therefore, should be undertaken only by qualified investors whose financial resources 
are sufficient to enable them to assume these risks and to bear the loss of all or part of their investment. This document is qualified in its entirety by information in the Memorandum and does 
not constitute a part of the Memorandum. You should not make any investment in the Company unless you carefully read the Memorandum and documents referred to therein in their entirety 
prior to investing in the Company and perform appropriate due diligence and are satisfied that you and/or your representatives have asked for and received all information that would enable 
you to evaluate the merits and risks of such an investment. You should neither treat nor rely on the contents of this document as advice relating to legal, tax, accounting or investment matters 
and should consult your own professional advisers as to such matters related to this document. Interests in the Company have not been reviewed, approved or disapproved by any U.S. federal, 
state or non-U.S. securities commission, including the U.S. Securities and Exchange Commission, or regulatory authority of any state or of any other jurisdiction, nor has any such securities 
regulatory authority passed upon the accuracy or adequacy of this document. Use of this document in certain jurisdictions may be restricted by law. Interests in the Company may not be 
eligible for sale in some jurisdictions or suitable for all types of investors and their value and the income they produce may fluctuate and/or be adversely affected by exchange rates, interest 
rates, commodity prices or other factors. Additional information will be provided upon request.  If any offering is made in the future, the offer will be available to a limited number of select 
investors who qualify as “accredited investors” or meet other exemptions under the U.S. Securities Act of 1933, as amended, and applicable state laws or the equivalent laws in non-United States 
jurisdictions.

Limitations on Information. All information in this document is presented as of its date and is subject to revision. The information does not purport to be complete. The information does not 
contain all information necessary to fully evaluate any transaction or investment. We undertake no duty or obligation to update the information contained herein (including forward-looking 
statements and projections, and whether as a result of new information, future events or otherwise) or correct inaccuracies or omissions in it. Any financial projection is necessarily based on 
certain assumptions (not all of which are specified herein) and has been prepared and set out for illustrative purposes only, does not in any manner constitute a forecast, guarantee or legal, tax 
or financial advice. Past performance is no assurance of future results. The utility of this information is limited.

Investment Opportunities. Any discussion herein of proposed investment opportunities should not be relied upon as any indication of future deal flow. 
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Disclaimer (cont.)
Forward-Looking Statements; Opinions and Beliefs. This document includes “forward-looking statements” and projections, which may include, among others, discussions of the strategies and other 
attributes of investment opportunities.  Such statements represent our opinions, expectations, beliefs, intentions, estimates or strategies regarding the future, which may not be realized.  The words 
“anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “forecast,” “intends,” “may,” “plans,” “possible,” “potential,” “predicts,” “seeks,” “should,” “target,” “will,” “should,” “seek,” and similar expressions 
and variations, or comparable terminology, or the negatives of any of the foregoing, may identify forward looking statements, but the absence of these words does not mean that a statement is not 
forward looking. All forward-looking statements and projections are necessarily based on certain assumptions and are intended to illustrate hypothetical results under those assumptions (not all of 
which are specified herein), which may include general assumptions relating to economic and market conditions with respect to current and future events as of the date of this document and are 
subject to risks and uncertainties. Although we believe that the expectations reflected in the forward-looking statements and projections are reasonable under the circumstances at the time they were 
prepared, we can give no assurance that such expectations will prove to be accurate.  These projections and other estimates may change without notice including for audit adjustments or other 
factors not known at time such estimates were prepared.  All phases of the investment process and operational cycles of investments are subject to a number of uncertainties, risks and other 
influences, many of which are outside of our control and any one of which, or a combination of which, could materially affect whether the forward-looking statements and projections prove to be 
accurate.  Actual and future results and trends will likely differ materially from those described by forward-looking statements and projections due to various factors, including those beyond our ability 
to control or predict, and such differences may be material: you should not place reliance on the forward-looking statements. Statements contained herein (including those relating to current and 
future market conditions and trends in respect thereof) that are not historical facts are based on our current expectations, estimates, projections, opinions and/or beliefs. Important factors that could 
cause actual results to differ from projected expectations include, but are not limited to, prolonged downturns in general economic conditions and securities markets, regulatory changes, adverse 
changes in the availability of debt or other capital.  All subsequent written and oral forward-looking statements attributable to us or any person acting on our behalf are qualified by the cautionary 
statements provided herein. All information contained herein in subject to revision. The information does not purport to be complete. We undertake no duty or obligation to update the information 
contained herein, whether as a result of new information, future events or otherwise. Nothing contained herein should be deemed to be a prediction or projection of future performance of any 
investment.

Certain Terms Used Herein. “Proprietary” or “exclusive’’ in reference to an investment means an investment which Cresset believes was or is expected to be substantially negotiated under an exclusivity 
arrangement or otherwise on a one-on-one basis or was originated through industry or other pre-existing relationships between the Principals’ personnel or the management team and third party 
managers, owners, agents or advisors, outside of an auction or competitive process, although subsequently, the opportunity may have been or may be subject to an auction or competitive process.

Target Returns. In considering the targeted return information contained herein, prospective investors should bear in mind that such targeted performance is hypothetical and not a guarantee, 
projection or prediction of future results. There can be no assurance that the Company will be able to implement its investment strategy, achieve its investment objective or avoid substantial losses. 
Actual net returns for the Company, and individual Limited Partners participating directly or indirectly in the Company may vary significantly from the targeted returns set forth herein and targeted 
returns on individual investments may be materially outside the ranges set forth herein. The target returns for the Company and potential investments described herein are based on the belief of the 
investment team of the General Partner about the returns that may be achievable on investments that the Company intends to pursue in light of such investment team’s experience with similar 
transactions, their knowledge of the insurance industry, financing, operating and growth techniques and other assumptions (not all of which are specified herein), including that economic and market, 
currency, interest rates and other conditions will not deteriorate and, in some cases, improve. Targeted returns are also based on models, estimates and assumptions about performance (including that 
the Company would be valued at a similar ratio to its book value as similarly situated companies currently are) believed to be reasonable under the circumstances and assume that the investment 
team is able to successfully execute on their business plans, strategies and realization plans with respect to such investments. These estimates constitute forward-looking estimates based on the 
General Partner’s assumptions, opinions and estimates regarding future events and circumstances that are considered by the General Partner to be reasonable at the time of preparation. Such returns 
are subject to significant economic, market, and other uncertainties that may adversely affect the performance of the Fund or its individual investments, including those discussed in the “Risk Factors 
and Potential Conflicts of Interest” section of the Memorandum. Individual investments made by the Company may have an anticipated gross internal rate of return below or above the targeted gross 
internal rate of return, and may or may not produce current yield in any given period in which the investment is owned by the Company. Prospective investors are invited to request additional 
information about the bases for targeted returns. 

“Net Return” means an annually compounded, net internal rate of return based on actual quarterly cash flows and estimated values for the investments and reflects estimates of management 
fees, incentive fees, taxes borne by the Company and transaction costs in connection with the acquisition and disposition of investments, but do not reflect taxes and other expenses that are 
borne directly by investors in the Company. “Net MOIC” or “Net Multiple of Invested Capital” means total value of the investment (after giving effect fees and expenses and described above) 
divided by total invested capital. 

This presentation is for informational purposes only and therefore does not discuss all the risks associated with this type of investment. Prior to any investment, investors should consult legal, tax, 
accounting or other professional advisors in order to fully understand all the implications, merits and risks of the investment to which this presentation relates. Portions of the information in this 
presentation have been provided by third parties. No representations or warranties, either expressed or implied, are made as to the accuracy or completeness of any information contained herein. This 
presentation and any other information delivered with this presentation are intended solely for the entity or person to whom this presentation is delivered. This information includes confidential 
information that is subject to legal restrictions. This presentation and any information delivered herewith may not be reproduced, distributed, or in any way represented to any third party, other than 
your legal, tax, accounting or other advisors in connection with evaluating your possible interest in an investment, without our express written consent.




